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Auditor's report to the shareholders of Al-Arafah Islami Bank Limited
We har,'e auditcd the accompanying balance sheet of Al-Arafah Islami Bank l,imited as of 31 December. 2004

and the reiated prolit and loss account and statement of cash flow for the year then ended. These financial
statements are the responsibility of the company's management. Our responsibility is to express an opinion of
these financial statements based on our audit.

We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free

of material misstatement. An audit includes examining. on a test basis, evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessing the accounting principles used and

significant estiiltates rnade by rrranilgement, as ue1l as evaluating the overall financial statement presentation.

We believe that our audit provides a reasouable basis for our opinion.

In our opinion, the financial statements prepared in accordance with Bangladesh Accounting Standards (BAS),

give a true and fair view of the state of the companr''s affairs as on 31 December, 2004 and of the results of its
operations and its cash flow for the year then ended and comply with the Bank Company Act 1991, the rules and

regulations issued by the Bangladesh Bank, the Corlipanies Act, 1991,the Securities and exchange Rules 1987

and other applicabie larvs and regulations.

we also report that:

i) we have obtained ali the information and e.xplinations which to the best of our knowledge and belief were
necessary tbr the purpose of our audit and made due verification thereof;

ii.) in our opinion, proper books of account as recluired by law have been kept by the company as far as it
appeared from our examination of those books and proper retuflis adequate for the purposes of our audit
have been received tiom branches not visited l.ry r-rs:

iii) the bank's balance sheet and profit and loss account dealt with by the report are in agreement with the

books of account and returns;

iv) the expenditure incurred was lbl the purpose oi tl.re bank's operation.

v) the financial position of the cornpany at Decer.nber 31.2004 and the profit for the year then ended have
been properly reflected in the financial -statements; The financial statements have been prepared in
accordance with the generally accepted accountin-c principles;

vi) the financial statements have been drau,n up in conformity with the Bank Company Act. 1991 and in
accordance with the accounting rules and regulations issued by the Bangladesh Bank.

vii) adequate provisions har,e been made for inve:tment and other assets which are in our opinion, doubtful of
recovery except those as mentioned in note #6.1tbr Tk.30,026,315.

viii) the financial statements contbnn to the prescribed standards set in the accounting regulations issued by the
Bangladesh Bank after consultation with the prot'essional accounting bodies of Bangladesh.

ix) the records and statements submitted by the blanches have been properly maintained and consolidated in
the financial statements

the intbrmation and explanations required b1.us have been received and found satisfactory ; and

oank does not recognized defened tax liabilities or assets during the year 2004 as required by Bangladesh
\,.'iunIing Standard tBAS # l2r.

Houi;irr/\'unus & Co
Chanere d Av- -- rrLlnt&1ltS

20 \Iarch l1-1{ i-i

lL"r**r^*"1-A"-
K. M. A1am, Khaleque & Co.
Chartered Accountants
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Notes 2004
Taka

222.32't,585

e80,338,443

1,202,666,028

2,806.689.275

110,357.628
2,917,046,903

F.tszzrsln,
r.391,915.282
8"150"161p19

Cash 4

In hand (including foreign currencies)

With Bangladesh Bank and Sonali Bank

(including foreign currencies)

Balance with other Banks and Financial Institutions 5

In Bangladesh

Outside Bangladesh

Money at Call & Short Notice

Investment in Shares
Govenrments
Others

Investment

General Investment etc.

Bills purchased and discounted

Fixed assets ineluding Premises, Furniture and Fixture

Other Assets

Non-Baxking Assets

Total Assets

LIABILITIES AND CAPITAL
Liabilities

Borrowing from other Banks, Financial
Institutions and agents

Deposit and other Aecounts

Current Account and Other Accounts etc.

Mudaraba Savings Deposit

Mudaraba Short Notice Deposit

Mudaraba Ter:rn Deposit

Mudaraba Special Deposit

Bills Payable

7

8

t9s,110,413

409,568,915

!2,874,613,3_38

Other Liabilities
Total Liabilities {9+10)

T:;;;iq
12.8s2,6t3.207

I z+z.z++.+tt)

I 
3,s7e,148.s401

L 
1.717.826.ss6 

I

| 102.212,t83 
|

L0,L{8,282,284

1,809,067,985

11,917,350,269

l0

fll{^.f q

l.rI. l,'l

.:r;:.,, l,.l
' ili i,,'

PROPERTY AND ASSETS 2003
Taka

' ho,4liiid,
i z,zss,+tz,a+e I

I z+e,qtJea'
3,044,713,711 ,

1.608,644.705

L92.410.050l
8,643,272,440

1,505,660,921

10,148,933,361

971,027,285



CapitaVShareholder's equity
id up Capital

Ls Share

Equalisation

Loss Account

s equity
and Sharehotrder's equity

SHEET ITEMS

737,885,977

1r,8q0,812i18_

11

Credit

Collection

as per our

260,459,127

1,802,645,2ss

44,780,326

t00,282,624

2,208,!67,332

205,423,009

2&92t4!3:2

C4"*- *flyW h4
Director - Di?lector /" Chairman

lL***'^JQ'd'
K. M. ALAM, KHALEQIIE &CO

Chartered Accountants

586.960.000

64.603,249

203,623.285

2.05 7.198

7,600,000

92,4t9,331

957,263,069

!2,87L513,3L

305,090,578

1,161,662,546

26,215,483

2,098,968,607

213,290.083

1 5,.q78,!2!_

Credits and other short term trade

Assets Purchased and forward Deposit placed
note issuance and Revolving underwriting Faciliries

w Formal standing Facilities,
lines and other commitments

Balance sheet items including contingent liabilities J-8?!,fi]82!_ 2002411,11?

notes form an integral pafi of financial statements

y-24_
ve Vice President

Liatrilities

and endorsement

of even date.

Itrl4 t.. e

iil,t :,,, '.i,t.,,rr$

20 March. 2005

t2

13



Investment Income
Profit paid on deposits
Net Investment Income

,ir.l.:.],: :,,r,-,i:,:,,.r.i:]ii,.,,, .,r,Gr;r! " ir'iil+,:r:f 'r
itilt::,i-:,i::,::;i1t1ur. ,' : '

19

20

21

22

15

16

11

18

a 88r,414r-:'l. 
I

I (506,893,035) I

382,581,019

i 188,801,818 
Ii qz,sta,zeg 
I

23L,378,187
6t3,959,206

1s4.ss6.663 
]

2.670,551

35,874,786 l

l

9J28,496

2,t43.111 
1

100.000

2.380.000 I

, IS,OSS,AS+ ]

7.160.01e 
I, 3412t_t$)

265,07L,704

31!t1s01
33.i 14,38e 

I

4.009,793 l

37,124,182

311,763,320

156,999,376

154,163,944

8,057

Commission, Exchange and Brokerage

Other Operating Income

Total operating income

Salaries and allowances & Contribution to P.F

Directors and Shariah Council fees and expenses

Rent, taxes, insurance, lighting etc.

Postage, telegram, telephone and stamp etc.

Legal charges

Audit fee

Salary & Allowances to the Managing Director

Depreciation and repairs to the bank's properties

Stationery, printing, advertisement etc.

Other expenses

Total operating expenses

ProfiU(Loss) before Tax & provision

Provi sion against Investments

Other provisions

Total provision

Profit/(Loss) before Tax

Provision for Taxation

Net Profit/(Loss) after tax

Retained earning brought forward

Appropriation
Statutory Reserve
General Reserve

/- -1

24

25

26

231,014,

103,956,

Retained Earnings

61 352664

62.352.664
n.4t9.331

263.67

.--7,/ ^ \-pvt_+"* M*Director - Dii6ctor

l*
K. M, ALAM. X

Earning per Ordiaary share

r----\\,/t-Z-4___
Exec utlv'e Vice hesident

(EPS)

+Lu{-:7',i* 
.:,T *' amrllreron of eviin date'

k14^-*&k,,
.YUNUS & CO

Chartered Accountants
20 March. 2005

80,968,0s7
25t.10

217,883,520

306,339,322

329,822,473

#=
Afr';- P n " i1 , ;;
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28

889,474,05,1
(506.893,03s)

'795,247,565
(460,502,957_)

t50,t17,412

(116,753,260)
(4,465,004)

(58,448,981)
41,282,957

(85,773,538)

263,704,194

134,207,000

(1,167,980,965)
(983,2'12)

(56,738,000)
1,399,7s0,s68

137,677,813

709,637,368

Q3,0A2384)
'710,628

(22,291,756\

253,000,000
(49,701,000)

203,299,000

890,644,612_

2,026,078,893

188.801,818

(154,s56,663)
(6,503,704)

(155,930,332)
42.5'76.369

(93,647,569)

203324,%8

(578,620,498)
18,038,955

(60,366.000)
1,522,265.380

113.540.299

1,218,179,071

(15,408,716)
219.068

(15,189,648)

L,202,989,426

2,916,723,505

and advances to other banLs
and adr-ances to custorners (Other than Banks)

assets (item-wise)
lrom other banks

custcrters (Other than Banks)
account of customers

(item-u,ise)

received from operating acti'rities

from investing activities
from sale of securites
for purchase of securities
of property, plant and equipment

ol Fixed assets
sale of subsidiary

et cash used in investing activities

flows from financing activities
rse in Exchange Equalization Account

Net cash received from financing activities

(decrease)/ increase in cash (A+B+C) = D
of exehange rate changes on cash and cash-equi\-alents

rsits
of trading securities

, Opening cash and cash-equivalents

29

30

cash and cash-equivalents (D+E)

notes form an integral part

Vice President

as per our

31 !,\re!lxp7t 2,916,743,505

these financial strtements

[,",". k*',*"W*
l*,--*-Xld-

K. M. ALAM, KHALEQUE & CO
Chaltered Accountants

- 

k+a44+.
YI]NI]S & CO

#

I

:

Cash flows from operating activities

Profit received in cash
Profit paid by cash
Dividend received
Fees & Commission received in cash
Recoveries of loans previously written off

2003

Taka

A

C

D
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'',' {}-fuafah Islami'Bank Limited
Notes to the Accounls for the year ended December 31,2004

1.0 STATUS OF THE BANK
Al-Aralah Islami Bank Limited was established in 1995 under the companies Act. 1994 as a banking Company

with Limited Liability by shares. It is an interest free Shariah bank of Bangladesh rendering all types of
commercial banking services under the regulation of Bank Companies Act, 1991. The Bank conducts its business

on the principles of Musharaka, BairMirabaha, Bai-muurril and Hire Purchase transactions approved by
Bangladesh Bank. Naturally, its modes and operations are substantially different from those of other conventional
commercial banks. There is a Shariah Council in the bank who maintains constant vigilance to ensure that the

activities of the bank are being conducted on the precepts of Islam. The Shariah Council consists of prominent
Ulema. reputed Bankers. renowned Lawyers and eminent Economist.

2.0 NATURE OF BUSINESS
All kinds of commercial banking services are provided by the bank to the customers following the provisions of
Banking Companies Act, 1991, Bangladesh Bank's directives and the principles of Islamic Shariah.

TPLES

3.1 Preparation of financial statement
These accounts have been prepared on a going concern basis under the historical cost convention and on
Generally Accepted Accounting Principles consistently with those of previous year. Although the operation of
the Bank are in shict compliance with the rules of Islamic Shariah, the Financial Statements have been prepared

basically as per Bank Company Act 1991, Bangladesh Accounting Standard (BAS). Financial Accounting
Standard issued by the Accounting and Auditing Organization lor Islamic Financial Institutions.

3.2 Basis of Consolidation
A separate set of records for consolidating the statement of Affairs and Income & Expenditure Statement of the

Branches are maintained at the Head Office of the Bank in Dhaka from which the financial statement are drawn
up.

3.3 Investments
a) Investments are stated in the Balance Sheet at principle plus mark-up profit except long term Investment which
are stated as principal.

3.4 Revenue recognition
a) Income from investments has been accounted for on accrual basis except investment under Musharaka. Income

in case of Musharaka is accounted for on realization basis. Besides, fees and commission income are recognized

when earned. The Bank dose not charge any rent during the gestation/interim period of investment under hire
purchase, but it fixes the sale price of the assets at a higher price in such a way to cover its expected rate of
return. Such income is r.ecognized on realization basis.

b) Profit/rent/compensation accrued on classilied investment are suspended and accounted lor as per Circulars
issued by the Bangladesh Bank. Moreover, incomes which are iregular (doubtfult as per Shariah are also not
included in the distritrutable income of the Bank. Bank charges compensation on unclassified overdue Bai-
Muratraha and Bai-Muazzal investment. Such compensation is not permissible by Shariah to take into regular
income of the Bank. Therefore. the amount of compensation is treated as a component of provision against bad &
doubtful inyestment. Interest received due to legal obligation is also not taken into regular income of the Bank.

c) Income was calculated on daily product basis and charged yearly.

ffi
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provision on unclassified Investment @ 1Vc

provision on substandard Investment @ 20%

provision on doubtful Investment @ 50%

c provision on bad/loss Investment @ 100%

are written off to the extent that (i1 there is no realistic prospect of recovery, 1ii1 and against which

are pending for more than five years as per guidelines of Bangladesh Bank.

assets and depreciation

fixed assets are stated at cost or revaluatron less accumulated depreciation. The following assets was

:d at 31st December 20011 on the basis inciicateil belou,:

d

valuer on the basis of market r irlue at I1st December 2001. The valuer was independent of the

. The proper-ty is located u'ithin Disi : Dhrka. P. S Motijheel, Sub - registry office : Sutrapur, Dhaka

Touzi # 141-B-1, Mouza : Sabek Shahar Dhaka. Sheet # 22, Ward # 03, Sabek Khatian # 6941.6941

Sabek Dag # 97, 100.101.101 and 110. SA Mouza : Ramna, Sheet # 10, SA Khatian # 362, SA

1980,1981,2025,1991,1998 and 1979rlt)-19. RS Mouza:Motijheel, RS Khatian # 420, RS Dag #

and 1322, D.P Khatian # 619, D.P Dag # li 1l .rncl 80:1. The area of land measuring about 27.10 decimal,

Khatian # 362/3 and Dag # 1919 and 19til. The land was revalued at Tk. 5,000,000 per decimal. The

which was Tk. 2,116,116 per decimal. The Bank accounted for 9OVa of book value of revaluation. Total

gains amounting Tk. 64,603,249 out of Which 50Vo was included capital revaluation AlC. as per

bank Circular.

is charged at the following rates on a reducing balance method on all fixed assets other than

Assets

Furniture and Fixture

Motor Vehicles
Mechanical Appliances
'B.ooks

Computer
Building

Percentage

10

20
15

20

20
2.5

and repairs cost when incurred are char_sed to Proflt and Loss Account.

Total investment income (except exchange and commission income) is shared between depositors and the bank @ 70:30.



.1.8 Erchange rates
rr The transactions in foreign currencies are converted into equivalent Taka cuffency using the ruling exchange

rates prevailed on the dates ol such transaclions.

b)The assets and liabilities denominated in foreign cur:rencies as on 31 December 2004 arc translated into Taka

curencies at the prevailing selling and buying rates of the concerned foleign currencies.

c) Gains and loss of translation are dealt with through exchange account.

3.9 Basic Earning per share

This has been calculated by dividing the basic earning by the weighted average number of ordinary shares

outstanding during the year. Diluted earning per share is required to be calcuiated for the year, as there is scope

for dilution during the year under review.

3.10 Cash flow Statement

Cash flow statement is prepared principally in accordance with "BAS-7 Cash flow Statement" and the cash flow

from the operating activities have been presented under direct method as prescribed by the securities and

exchange rules 1987 and considering the provision of paragraph is(b) of BAS-7 which provides that enterprise

are encouraged to report cash flow from operating activities using the direct method.

3.11 Retirement benefit and staff welfare schemes

The Bank operates a contributory Provident fund, Social Security Funcl, Gratuity Fund and a Benevolent Fund.

These funds are managed by separate Board of Trustees.

3.12 Taxation

Provision fbr income tax has been made @45% as prescribed in finance act 2004 of the profit made by the bank

without considering taxable add- backs of income and disallowances of expenditure but considered provision on

classified investment during the year. No deferred tax is currently maintained by the Bank however, the Bank

considering changes in accounting policies fbr implementation of the same.

Tax return lbr the income year 2003 (Assessment year 2004-2005) has been filed but assessment is to be done by

the tax authority. Bank filled an appeal for the income year 2002 (Assessment year 2003-2004) before the

commissioner of taxes (appeal) against the order of disallowances of deputy commissioner of taxes. Bank also

filled an appeal before the appellate tribunal against the order of commissioner of taxes (appeal) fbr the income

year 2000 and 2001 (Assessment year 2001-2002 & 2002-2003).

3.13 Reconciliation of intertrank/books of accounts

Books of accounts in regard to Inter-Bank (In Bangladesh and outside Bangladeshr are reconciled and there are no

material differences, which may affect the financial statements significantll . Unreconciled entries in case of inter-

branch transactions as on the reporting date are not mentionable due to the tin.re -eap before finalizing the same.

3.14 Risk Management

The risk of A1-Aratah Islami Bank limited is defined as the possibilitl' of losses. financial or otherwise. The risk

management of the Bank covers 5 (five) Core risk Areas of bankin-s i.e Credit risk management, Foreign risk

management, Assets Liability Management, prevention of money laundering and establishment of Intemal

Control and Compliance. The prime objective of the risk managernent is that the Bank takes well calculative

business risks while safeguarding the Bank's capital, its financial resources and profitability from various risks.

In this context, the Bank took steps to implement the guidelines of Ban-gladesh Bank as under :

€:#s..5
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3.1-l.l Credit Risk \Ianagemenl

Credit risk is one of the major risks faced by the Bank. This can be clescribed as potential loss arising fi-om the

faiiure of a counter party to perform as per contractual agreement with the Bank. The lhilure may result from
univillingness of the counter party or decline in his/her financial condition. Therefore, Bank's credit risk
management activities have been designed to address all these issues The Bank has segregated duties of the

officers/executives involved in credit related activities. A separate business developrnent cel1 has been formed at

Head Office, which is entrusted with the duties of maintaining effective relationship with the customer,

marketing of credit products, exploring new business opportunities etc. Moreover. credit approval;

administration, monitoring and recovery functions have been segregated.

3.14.2 Foreign exchange risk Management
Foreign exchange risk is defined as the potential change in earnings arising due to change in market prices.

International Division independently conducts the transactions and passing of their entries in books of accounts.

A11 foreign exchange transactions are rer,alued at Mark-to Market rate as determined by Bangladesh Bank at the

month-end. AII Nostro accounts are reconciled on monthly basis and outstanding entry beyond 30 days is
reviewed by the Management for its settlernent.

3.14.3 Assets Liability Management
The Asset Liability Cornmittee (ALCO) of the Bank monitors Balance sheet risk and liquidity risks of the Bank.

The Balance Sheet risk is defined as potential change in earnings due to change in rate of profit, foreign
exchange rates which are not of trading nature. The Bank has an Asset Liability Committee (ALCO) that reviews
Liquidity requirement of the bank, the maturity of assets and liabilities, deposit and lending pricing strategy and

the liquidity contingency plan, The primary objective of the ALCO is to monitor and avefi signilicant volatility
in net profit income, investment value and exchange eamings.

3.14.4 Prevention of money laundering
Money laundering risk is defined as the loss of reputation and expenses incurred as penalty for being negligent in
prevention of money 

.laundering. 
For mitigating the risks the Bank has a designated cornpliance Officer at Head

Office and compliance officers at branches, who independently review the transaetions of the accounts to verify
suspicious transactions. Manuals for prevention of money laundering have been established and Transaction
profile has been introduced. Training has been continuously given to all the category of officers and executives

for developing awareness and skill for identifying suspicious activities suspicious tratlsactions are reported to
Bangladesh Bank.

3.14.5 Internal control and compliance

Operational loss may arise from er:ror and fiaud due to lack of internal control and compliance. Management

through lnternal Control and Compliance Division controls operational of the Bank. Internal Control and

Compliance Division undertakes periodical and special audit of the br;rnches and departments at Head Office tor
review of the operation and compliance of statutory requiremeni. The Audit committee of the Board
subsequently reviews the reports of the Internai Control and Compliance Division.

3.15 General

a) The financial statements have been prepared in accordance with the formats prescribed under the Banking

Companies Act, 1991.and in Cornpliance with the rules of Isiamic Law (Shariah) related to the banking business

activities. b) The figures appearing in these accounts have been rounded off to the nearest taka. c) Wherever

necessary previous year's figures have been rearranged to confbrm to the current year''s presentation.

+g:+*S'
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219.691 ,085
2.630,500

b) Balance with Bangladesh Bank
In local currency
In Foreign currency

222,327,585

181.214,141
15.001,860 60,91

rotar -t!!2$55{4-
4.1 Cash Reserve Ratio (CRR) and Statutory Liquiditl-Ratio tSLR)

c) Balance with Sonali Bank
In local cun'ency
In Foreign curency

Actual Reserve held
Required Reserve

Surplus

5. Balance with other Banks and financial institutions
a) In Bangladesh:

Dhaka Bank Ltd. (SB)

Prime Bank Ltd.(SB )

796,276,607

18J.061,836

559

1

660,

JJ

J /f

181.061.836

Cash Reserve Ratio (CRR) and Statutory Liquidity Ratio r SLR r have beeu calculated and maint

as per Bangladesh bank special Permission No: DBODIBJrrll0V155/95 Date l9lI0l1995

4.2 Cash Reserve Ratio (CRR) & Statutory Liquidity- Ratio rSLR t

107o of Average Demand and Time Liabilities :

911
77t,:

1.282.666.*28
904.719,000

1.0|1.,ll.lli
-A llr rrA<

399.(re i .96:Social Investment Bank Ltd.(SB)

Islami Bank Bangladesh Ltd.(SB)

Islami Bank Bangladesh Ltd.(CD)

Shamil Bank of Bharain E.C. (SB)

Shahajalal Bank Ltd. (SB)

Shahajalal Bank Ltd. (MTDR)

EXIM Bank Ltd. (SB)

Dutch Bangla Bank Ltd. (CD)

National Bank Ltd. (CD)

IFIC Bank Lrd. (CD)
Social lnvestment Bank Ltd. (STD)

Social Investment Bank Ltd. (MTDR)
The Oriental Bank Bangladesh Ltd.(SB)
The Oriental Bank Bangladesh Ltd.(MTDR)
The City Bank Ltd. (SB)
Dhaka Bank Ltd. (MTDR)
Agrani Bank (SB)
Pubali Bank Ltd.(SB)

Total

J( )6.r{.)tl

-r.l-16.i6i
I l3.t)-ii,).19-

100. i,)ul). ( i{-r{-)

81.56-..-16-i

-r 1.96-

19.1 15.100

r.886.089
l.Osl. 111

700.000.000
114.1 1E.+06

150.000.000
10.5 8+.717

1.650

2.1 15

]&5-6t\e4!-

10

3

55

155,1

56,t70:.
15,631,

1,981.

116,4

1

<roE

I :l

4. Cash

2003
Taka

a)

'.---..-
1L4s120447-

240,671,202

9711027,285
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b)

With a residual maturity of :

Not rnore then 3 months

Over 3 months but not more thiln I year

Over I year but not more than 5 years

Over 5 years

N.B.- Investment included unearned profit on investment

Investments

General Investment :

Murabaha, Bai-Muazzal , Hire Purchase, Musharaka etc.

Bill Purchased:

Payable in Bangladesh

Payable out side Bangladesh

1..r;-i.682.000

5.1+).171.019

5-i.119.000

s-r1.158.000

8I.0r101,019

6.-rl I f -i.--rl

i.li ,-<. - rb.6--l

1'rl.--<: hilll

924,249,000

8.158.161.019

c) An analysis to disclose following Siguificant concentration :

i. lnvestment to Directors and others 69.95;.m0

ii. Investment to Managing Director and Cheii Executive

iii. Investment to customer (No. of clients with amount of 1.869.+00-000

outstanding and classified loan to whom loans and Investment

sanctioned more than l57o of total capital of the Bank)

SL
NO

NAME OF THE CLIENTS OUTST\\DI\C CL {SSIFICATION
Funded \on Furi:.i T,r:,t1 ST.\TUS

I Munir Ahmed & Brothers 5.61 5 r,1 UC
2 M/s Abdul Gafur & Its sister concern 8.47 le 1_ -1- UC
3 Rasel Marine Store.

Rasel Machineries Store & Its sister concern 21 .85 I le 24.24 UC
4 A B Ship Breaking 8.98 1-) E.9E UC

5 M/s Abdul Monem Ltd. 25.86 i,).69 r6.55 UC
6 Birds Garments Ltd. Unit -2 6.31 9 -lI I 5.78 UC
1 Birds A & Z 1.87 9-8 1 1.65 UC
8 T. K Particai Board Mills & Its sister concern 3.81 t.63 5.44 UC
9 T.K Oil Refinery Ltd 13.42 0 I -).+l UC
10 Abul Khair Steel Industries Ltd 5.01 0.31 5.32 UC
11 P H P Continuous Galvanizine Mills Ltd 53.78 1.80 58.58 UC

P H P NOF Continuous Galvanizing Miils Ltd
Total 155.03 31.91 186.94

6

a)

1il1iry,szr _

2003
Taka

6,972,69t,612

520,011.514

78,834.305

7,F71,54tp1521

90,351,000

2,299,600,000

Figure in Crore

ii



iv) Industry/Sector wise Investments

Agriculture and Fishery

Garments

Textile

Re-rolling Mills
Trade and others

Real Estate

Transport

Grameen Small Investment Scheme

Mosiid Madrasha Investment Scheme

0thers

930,000

309, 18 1,9 1 3

18,004,029

49,611.852

69s, r 38.963

732,009,342

23,803,830

I,483,302

3,741,114

6,256,250,614

4,209,8AL739

1,818,055,184

2L2,965,538

686.97"t,126

660,398,015

188,779.688

7s,975,046

26,777,632

28,772,893

744,6n,146

101,030,412

-q,EQJ61J11

1,246,268,394

31.651.448

63,186,543

802,448,634

378,600,000

82,300,000

34,600,000

443,100,000

829,564,452

53,I',|5,569

1,475,149

670.tM
5,746,447,207

4,434,371,544

1,407,888,232

191,858J23

6rc,$4.474

449,881,23?

t72Jt2,A72

561350,496

14,342,643

17,443,376

126,127,7A6

90,n4,423

JfiL$4054

6,690,163,409

83,840.052

116,161,291

680,115,166

8,150,161,019 7,571,540,521

Dhaka Region

Chittagong Region

Sylhet Region

Rajshahi Region

Khulna Region

Barisal Region

Rural;

Dhaka Region

Chittagong Region

Sylhet Region

RajshahiRegion

Khulna Region

Barisal Region

Total

dl Investment Classified as per Bangladesh Bank Circular
Unciassified (Including investments to sraff )

S .r r Standard

) ,.rtru1

:-- -t L...
Total 81150,161,019 J,V1,51q5.2t



company is fully secured:

ii) Investment considered good against which the bankrng company

holds no security other than the debtors personal guarantee.

iii) Investment considered good secured by the personal undertaking ol one

or more perties in addition to the personal guarantee of the debtorsl

iv) Investment adversely classified; provision not maintained thereagainst:

v) Investment due by duectors or officers ofthe Bankrng company

or any of these either separarcly or Jointly with any other persons;

vi) lnvestment due fiom companies or firms in whrch the directors of

the banking company have interests as directors, partners 0r

managing agents or in the case of private companies as members;

vii) Maximum lotal am0unt of Investments including temporary

Investments made at any time during the year to directors or

managers or ofllcers of the banking companies oL any ol them either

agents severally orjointly with any other peisons,

viii) Maximum total amount of Investment including temporary

Investment granted during the year to the companies or flrms in

which the directors of the banking company have interests as directors.

partners or managing agents or in the case ofprivate companies

as membersl

8. r +:.69 l.155

-.-t69.864

ix) Due from banking companies;

x) Amount of Classified Investment on which protit has not been charge:

a) An amount of Bad Inve$ment on which protit has not been charged S(ll.'l-+S.61-+

!1i0.161j!1e

__ 69p57,000

EW
5,222,*Al

1 1 1.716.130

b) Decrease/Inerease in provision ( Specific )

c) Amount of Investment written off:

d) Amount realised against Investment previously witten off;

e) Amount of provision kept against Investment classified as "badfloss" 276.563.000
on the date oipreparing the balance sheet;

tJ Profit creditable to the profit suspense/Compensation A/c;

xi) Cumulative amount of the written of Investment;

xii) Amount written off during the cunent year:

xiii) The amount of written off Investment for which lawsuit has been field:

101

6,222,001

6,222,00t

I,l
1,

1

<iffE qfiRF{

:r"t ili+,i"ifi,lili'ir,,i

e) Particulars of Investments

7r!11,54,fr

90,351,000 _

7,562,848,788

8,691,733

680,776.000
a ,) l 7()

..@
241,248,000

i

t:



and Discounted

s per classification into the following'broad cale_g,rries:

Payable in Bangladesh 520,014,s41
78,834,30s

598,848,849

344,011,2'.79

2r,643,115
'73,127,954

tle,!:r299r

-!29'-saqqal

.23.311.588

7.326.270
8,912,2r6

18.458.224
2.552.692

65.66',7.667
L26,D8,657

: outside Bangladesh

Assets
Furniture (Wood+Steel)

211,994,018
91,437 33A
69,AfiJ26

1,0r9,460,208
I,ssl,sqs2s2

23,213,983

8,652,878
9,911,599

21,218,854
2,146,113

130,006.446
Total i95,179fi3

Total

Computer
Motor Car
Machine equipment & appliance
Books & Library
Land & Building

Schedule of Fixed Assets are given in Annexure - A.

directors of the

by the
as fbllows:

SL
No

Name of the Party Facility
Date of

rescheduling/
Sanction

Outstanding
Balance as on

37112/2004

Value of Eligible
Security as per

Bank Calculation

Value of
Eligible

Security as
oer HYC

I l(hatungonl branch
a) M/S Jahan Trading

b) M/S Hasan & Brothers

c) M/S Madina Super Market

d) Bangladesh Banijja Bhander

Mura-c
MPI

Mura-c

HPSM TR-E)

BAIM

Rsdl
30t12103

Rsdl
30nzt03

30t09t02

Rsdl
30n2t03

20,488,152

2,365,548

3,812,044

1,240,416

15,900,000

4,450,000

11,600,000

2,000,000

15,000,000

4,450,000

7,750,000

2,000,000

,) Agrabad Branch
a) M/S Unity Fashion HPSM

Rsdl/
30/09t02 1,244.614

J North South Road Branch

M/S Islami Fabrics BAIM
Rsdl/

29fi2/03 814.821 900.000 900,000

Tntal 10 0?6 11 5 14 R50 000 io lo0 000

Over 1 month but less than 3 month
Over 3 month but less than 6 month
6 months or more



Accrued Income

2,547,624
6,233,559
9,230,163

11,149,191
221,s80

t,968,562
2r,5t2,620
1t,878,344

p-7 \14 q\)
7,614,100

179,132
2,000,000
7,451,582

tt,994
Stock of Stationery
Stamp in hand
Advance Deposit
Advance Rent
WES Fund purchased
Foreign Cheque Draft Purchase

Advance Income Tax & TDS
Protested Bills
Prepaid Expenditure
Central depository Gd.) Ltd. (Share)

1

t7

Total _4,q9,56!p1L

8.I Clastification of other Assets under the following catagories:

0 Investmert in shares of s*bsidiary eompanies;
1. In Baagladesh
2. Outside Bangladesh

ii) Statioaery, Stamps, Prlnting filaterials etc.
iii) Advance rent and advertisement;
iv) Profit acerued on Inyeshent but not collected, commision &

brokeragereceivabl$ otl,shares and debenture and other income
. receiYable

v) Security deposit

2,000,000

11,377,317
2t,5t2,62A

7,45t,592

1,968,562
179,432

6,233,559

9,230,163

9

18,

vi) Preliminary, formation and organization expenses. renovaiton

development expenses and prepaid expenses
vii) Branchadjustments
vlt ) suspenses account
ix ) Silver
x) DD Paid without advice
xi) Protested Bills
xii) Others { Break up -a }

7.611.100
342.000.920

Total

Breakup of Others

Cheque in hand for clearing
Advance Income Tax
W F Purchase

2,541,624
327,5'74,952

11,878,344
t7 t,64t
rr,879,

stsR?

a)

_u2;2565s

:9N!4:Total 190,207,633



Advance tent and advertisement:

Profit accrued on Investment but not collect. commission

brokerage receivable on shares on debenture and other income

Branch adjustments;

DD Paid Without advice

Protested Bills

1t,311,311

2t,512,620

1,45t,582

1,968,562

119,132

6,233,559

2,547,624

327,574,952

9,na,ffi3
7,6t4,144

2.211,821

164,464

9,106,640

6,683,0s9

111 ,644,6t9

11,994,386

6,114,100

28,918,054

8,100,700

4,653,4L8,422

Total .- 3i4!il _158t!799!
other Accounts

a) Repayable on demaxd

Bank deposit

Other doposits

of notice by residual maturity)

Mudaraba Term Deposits

10 years and above

4fl1;qZJEt .tfles54pE

148.876.000

4,662,43t.188

3,519.t48,544

t,717,826,5s6

209,242,000

3,780,612,018

3,044,773,717

1,608,644,705

rrrlrrrlrrD uut ttuf tiluru ttl4tl t Ju

Over 1 vear but not more than 5 vears

Over 5 years but not more than 10 l,ears

Grand Total

yeal'

5,296,975,096

!9]0828249t

$JAEJ!&q4_

4.769,266"696

t,7?1,322,260

t,246,48&,374

r,832,436,149

363,168.796

175,600,009

_8543fi2,140

3,900,568,2s2

t,46ZJ6A,W4

1,114,390,109

1,821,069,671

211.669,581

133,414,803

ty to investments and the coresponding maturity of deposits need close monitoring due to existence

natch in the maturity of assets and liabilities shown under maturity analysis of this repofi.

l.il rr ,: :.'
,] ,1. ,,1 j] ]]] .i

r,,.,.i-,r., rrt,rr..
,,li!r,', i,.,ii1rrill:.i:

2003
Taka

9.



2003
Taka

r sJ quru

Pnrvision fbr lncorne Tax
provision on Investment (a)
provision for Gratuity
provision for AIBL Foundation
Hajj Foundation.
provident fund
F.C Charges
F.C held against back to back L/C
WES Fund held
Adjusting Account Credit Balance
Outstanding Expenses
Unearned profit on Investment
profit/Rent Suspense
Compensation Receivable (C)
Interest Income
AIBL General Account
Social Security and Benevolent Fund
Incentive Bonus pavable
CIB Collection Charge
Other provision (b)
provision for profit on deposit

Total
10.1 Provision for fnvestment & Others:

Provision for Classified Assets:

provision for Bad and Doubtful Investmentsprovision for Classified Other Assets

Provision for Unclassified Assets:
provision for Unclassified Investment

Total provision HeId (x)

Total provision Required (y)
provision Surplus(Deficit) (x _ y)

a) Provision for Inyestment
i) The movement of specific provision on crassfied investment:

Provision held at the begining of tfr" v"a,
Fully provision debt written Jff
Recoveries.of amount previously written off
Specific provision for the year
Recoveries ahd provision no longer required
Net charges to profit & Loss A/c"
Provision held at the end of ttre year

ii) The movement ofgeneral provision on uncrassified Investment :Provision held at the beginning of the year
Additional provision for the yJar
Provision held at the end oi thu 

""u" Total

652,OO0
380,6s0,06s
417,617,161

1,300,000

69,000
221,129

16,020
139,901,038

8,131,869
385,583
841,o04

5s7,602,783
1,277,547

117,726,430
35,402

152,204,017

500,000
t7,t78.844

33,600
1O,124,493

_ 2,000,000

:14_@

899,000
223,6s0.689
390,724,773

800,000
4,769,370

69,000
718,692

56,703
t64,068,911

8,278,sO2

5s6,926
1,201,082

543,65s,692
5,744,043

101,575,333
58,073

40,519,432

200,000
12,000,000

299,841,527
10,124,493

ns,s66,UO-

117,775,634

_-diufi{
375,939,527

51,902,127

272,949,139
(6,222,001)

33,114,389

117,775,634

117.775,634 
-

-lu6uJ6t

272,949,t39
6,114,700

-a1e,063,83s

344,990,70o

51,949,773

9.361.752

272!s4gJ3s

264,727,381
(1,140,000)

57,927,046
59,848,588

t17,775,634

_ .320,724,771

flffr qtiR{it.;

2004
Taka

6,114,700

@
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b) Provision for 0thers

held at the begining of the year
transf-ered to "Profit Suspense" A/c during the year
recovered from "Profit Suspense" A/c during the year
written off during the year
at the end of the year

101,575,333
20,783,151
(4,632,4s7)

r05,867.210
4,681,063

(8,978,970)

11. Capital

a) Authorised Capital
The Autholized Capital of the Bank is 1 i)|( i {)00

Ordinary Share of Tk. 1000 each.

rr7,72!41! 101,575,333

r,000,000.000 1,000,000,000

Issued and paid up Capital ofthe Bank is 586.960 no. ofshares ofTk. 1000 each as follows

Sponsors / Promoters
General Puhlic

No. of
Shares

293,480
293,480

Value per
Share
I 000

1000

Total
I4Ea

293,480,000
293,480,000

Total s86.960 l00t) _586,960,999-

Note : Bank has increased its paid up uapLtal bv issuance ofBonus Share during the year 2004

c) Break-up of Shares Classification of shareholders by holding as on 31.12.2004

Particulars
Less than 500
501

No. of
Share holder

52El
6r)

1l
t+
l

5379

No. of
Shares
134,336
107,087
96,836

205,482
43,219

586,960

1t,412.021,829
1,162,611,039

644,631,993
1,042,737,079

890,602,623
152,134,456
399,102,096

14.56Vo

Vo of Total
Shares
22.89
18.21

16.50
35.01

t.i6
0.00
100

9.319,934,998
6,188,666.452

557,000,000
855,661,611
735,838,678
r19,822,933
298,661,611

13.83Vo

5000
500i - 10.000
1000r - 20,000
20001 - 30.000
3000r - 40.000

Total

d) Capital Adequacy of the Bank
Total Assets including off-Balance sheer items
Total Risk weighted Assets
Required Capital (.9V0 of risk Weighted assets) (a)

Actual Capital Held : (b)
Core Capital ( Tier-l)
Supplimentary Capital ( Tier-l r

Total Capital surplus / ( Deficit) b - a
Capital Adequacy Ratio (Vo)

Core Capital (against standard of minimum of -1.5 7c)

S upp I imentary C apital Va

12.43c/o

2.t

Provision held at the beginning of the year
Additional provision fbr the year
Provision held at the end ofthe vear

q tre s-t" tt,; I 
- 

t ffi



Opening balance beginning ol rhe year
Add. Reserve @ 2OCb {on pre-tax profit)
Balance at the end of the year.

141.270.621
62,352,664

2t3,623,285

311,763,320
156,999,376

754,763,944

62^3s2,664

8,057

2242337

231,C

103,9

127,0

95.06'7

13. Retained Earnings :

Profit before tax
Less : Provision for Taxation

Net Profit after Tax

Less : Statutorv Reserve

Add : Retained earning brought forward

15. Inyestment Income
(i) In Bangladesh :

Income from general Investment
Profit received from other Islamic Bank

Total

14. Contingent Liahilities :

a) Contingent Liabilities are explained in the following manner :

The claims against the Bank not acknowledged as debt

Money for which the bank is conringently liable in respect of

guarantees given favouring :

Directors

Government
Bank and other financiai institution
Others

Less: Margin

1.09 S.95b.61)a

2.098.96E.60r
(273.190.t]Ei r

Total 1?8?.:g!i?4

752,503,591
136,910.463

2,208

2,248,1

111

7

201,

(ii) Outside Bangladesh :

Income from general Investment
Ineome from other Investments

16. Profit paid on Deposit
Mudaraba Savings Deposit
Mudaraba Short Term Deposit
Mudaraba Term Deposit
Mudaraba Special Deposit

Total 889,474,054

112,108,706

9,880,176

230,441,59A

154,456,563
Total J!{,sry,olr

r7ff+ s

1

aa:i

ir il:i'," -

: l.li. l

2003
Taka

12.

691,995,014
98,286,158



941 68,

"817
81,944,19-6-

\s0 !4v-

4IJF,E$

46.905.031

31,843,899

8,234,3t6
6,203,691

t9,876.270
3,690,053

llsl$a60

3,304,596
1,160,408

& Allowances :

Basic Salary

Shariah Council Fees & Expenses

1 2i .100

2,599.090

7,549,890

5.603.137

605

9t9,t71
25,183,076

97.300

3,612,168
6,544,015

6.165,816

8.224

931.321

26,851.5A7
Total

Total

67 ,111,131
39,814,433

8,455,833

6,226,946

27,757.260
5,191,060

_!!4flffq1

Taxes, Lighting & Insurance
Rent Office

2,649.499

346,43A

*3,eer.9?q-

77,i 4.72s
4,7s5,593

5,286
t,596,244

fi-697
L"123,322

t26.134
10,500

L.703,272

Total

Total

21,937.141
4,92',7.95t

Stamps
P0stages
Telegram
Telex
Fax & Internet
Rent, rates
Swift'".
Telephone (Office)
Telephone (Residence)
Telephone (Mobile)

8,204
1,309,995

899
744,t26

23.672
44,2:30

1,576,WI
4,580,701

4t9,177
1,02t,537

_gjxfi{
5,051,805
1,451;899

656,315

l{{q{11

2004
Taka

2003
Taka

t7.

Total



.':
::i :li:. iir ij il

::rl ::::rri:r:n.-:.; .. .r' . :.

986,894

150,968
388,517

4,105,325
1,557,912

500,000
968,1 39

2,680,01t
2,t41,393
2,128.991

313,124
56,345

? 5)1?RO

2'7 t,400
2,049,219

88,456
450,580
159,750
368.149
640,t24
256.9r0

(2,763,839)
695,063
284,055

2,625,408
86,080

945,571
620,120

186,833
1,150,000

163,581
1,471 ,401

235,080

s+JgtSts

33,114,389

Charge & Risk Expenses
Over time
Corporate Allowances
Iltilities

26. Other Provision

Provision made during the year

27. Received from other operating Activities
Other operating Income

24,350

Car Expenses
Wages
Right Share Issue
Social Security & Benevolent tund
Local Conveyance Expenses
Petrolium oil & Lubricant
Entertainment
Travelling Allowances
Bank Charges
Liveriesfuniform
Donations
Honorariam
Subscription
Banks Clearing House Charge
Transportation Charge
Evening Banking Expenses
News paper, Journal & Periodicals
WASA/Gas Charge
Washing Charges
Direct Expenses on Investment
Training Expenses
Upkeep of Branch (Office Premises)
Computer Charges
Excise duty
Misc. Expenses
Gratuity
AIBL Foundation
Registration Expenses
Development
Photo copy Charge
AGM
Managers Cont'erance

Total

25. Proyision against Investments

On classified Investment as per Bangladesh Bank Circular
On Un-classilied Investment as per Bangladesh Bank Circular

Total 33,114,3!9

6,346,
3,44',

2,01t,
I

861,
2,426,
1,894,
1,496,

1

J)

)

Total
4,009,193
4,009,793

42,516,369
42,s75302Total

17ffp a7:ne+

24.

9,361,752
59,848,588

llfl
l:ll
+

@p1!a_-

6,114,100
6,114,700



Adjusting A/c Debit Balance
Suspense Accounts
DD Payable without advice
Stock of Stationery
Stamp in hand
Advance Deposit
Advance Rent
WES Fund Purchase

in other Assets

in other Liabilities
kovision for Gratuity

5,296,t21
656,315

4,135,435
2"873,082
2,764,223
2,t78,402

(47,s28)
243.264

7.405,434
(9,89e)
11,510

(1,500,000)
(14,968)

_1&q3&2q

500,000
{4,}69,370)

@97,563)
{40,683)

t24,1,67,,873]
453,367

(171,341)
(360,079)

13,947,A91
(4,466,496)

16,151,097
(2?,672J

111,684,585

300,000
5,178,844

33,600
4,409,793

(6,222,001)
2,000,000

100.000
1,960,000
3,969,249

180.241
32,23t,532
r5lzlE!8

(2,092,ss0)
(t.94t.44s)
3,821,913

(2,088,604)
(12,3t2)
(63,1t9)

( 10,505,902)
12,102,"725

364.7 t0
1,510,100

(24,1 88)
(2,000.000L

-_ {28327?)

200,000
2,0t1,406

(21,461,905)
(29,s70)

112,494,389
(8,454,732)

(876,410)

1,201,082
48,179,619
5,576,039

(4,29t,901)
18,2t4

t6,753,623
(3,278,833)

(200,000)
(.1,223,772)

(2,500,000)

( 1,140,000)

Total

),728,496

lLsE,,p9_

71q q75

224,625
772,034

Foreign Cheque Draft Purchase

Protested Bills
Prepaid Expenditure
Central Depository (Bd.) Ltd. (Sharet

Total

Provision for AIBL Foundation
Provident Fund

F.C Charges
F.C held against back to back L/C
WES Fund held
Adjusting Account Credit Balance
Outstanding Expenses
Unearned Profit on Investment
ProfiURent Suspenses

Compensation Receivable
Interest Income
AIBL General Account
Zakat Fund
Social Security & Benevolent Fund
Inceritive Bonus
Prime Minister relif Fund
CIB Collection Charge
Other Provision
Fully Provided Debts Written off
Provision for Profit on deposit

Total ggl49-

,tit: 
,

i,:,iitl

200{
Taka

2003
Taka

28. Paid for other operating Activities



4,119,712,931

r-)L%-Z-
Executive Vice President

c4*_-
Director

222,327,585

980,338,4,13

2,9n,A46,903

2,916,723,505

32. Coverage ofExternal audit

The external auditors have covered 80% of the risk- weighted assets and have spent around 4000 hours, to,.:,.;

complete the audit as per Bangladesh standards on Auditing BAS. They have audited 17 branches :afiil '.':

Head Office of the Banks.
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During the year' 2004 the Audit Committee of the Board conducted 11 (eleven) meetings
others. the lollowing issues were discussed:-

'r Reviewing the comprehensive inspection report of Bangladesh Bank as on 30-06-2004 and

of compliance thereof.

Reviewing the inspection report of different Branches of AIBL conducted by the Banks internal
inspection team from time to time and status of compliance thereof.

Reviewing the comprehensive inspection report of different branches of AIBL conducted by the
Bangiadesh Bank and status of compliance thereof.

Reviewing the Financial Statement for the year-2004 of the Bank

!r'ili'irl

'1=" 1r: lai;
rrall?.ergr-Il

SL
No

Status with the

Committee
Educational
Oualification

01 Al-Hai Harun-ar-Rashid Khan Co-ordinator MSS

02 Al-Haj Kazi Md. Mofijur Rahman Member B.A

03 Dr. D. M Amanul Haque Member MBBS, FRSH (UK)



SL
NO

Particulars Year
2004

Year
2003

1 Paid -up Capital 586,960,000 506,000,000

2 Total Capital 1,012,137,0'79 855.661,61 1

-) Capital Surplus(Deficit) 398.102,086 298,661.611

4 Total Asset 12,814,613,338 10,886,8 r 9,338

5 Total Deposit 10,108,282,284 8,643,212,440

6 Total Investment 8,150.161,0 r9 I ,571,540.521

1 Total Contingent Liabilities t,825,618,524 2,002,744,332

8 Investment Deposit Ratio (%) 80.63Vo 87.607a

9 Ratio of Classified Investment to Total inlestment (7o) 11.09Vc tt.647a

t0 Profit afier Tax & Provision 154.163,944 t21,057,855

11 Amount of Classified Investment durins This vear 22,515,5t3 210,522,112

t2 Provision kept against Classified Investmenr 299,841,521 212,949,t39

13 Provision Surplus / (Deficit) 51,802,t27 5t.948,713

l4 Cost of fund (7o) 9.24Vc 9.600k

15 Profit earning Assets 11,061 ,207,922 9,511,236,141

r6 Profit Non-earning Assets 1,807,405,416 1,369.582,597

17 Return on Investment (ROI)

18 Return on Assets (ROA) 2.427a 2.81a/c

19 Income fiom lnvestment

20 Earning per Share (Taka) 263.61 251 .10

21 Net Income per share (Taka) 263.67 251.r0

22 Price Eaming Ratio (Times) 12.25 6.61

=::=:..,=:i.=
<tff+ qlimq n rarJ



Name of the Directors & the



j','l'l'

SL Name Status with
the bank

Percentage (%)
of holding

/interest in

the concemed

13 Alhajj Mir Ahmed Sawdagar Director M/S Hari Mir Ahmed Sowdagar 100%

t4 Al-hajj Mohammed Yahya Director' Chairman:
a. M/S Koni Ltd.
Managing Director & Owner
b. : It4/S Sharjil Dairy Firm.

1<O/

100%

15 Al-hajj Badiur Rahman Director Chairman:
a. MIS Oceanlink Services
b. MIS hirasha Industries
Managing Director l
c. 0cean Trade Ltd.
d. Central Hospital Ltd.

l0AYo
100%

1a o/

2.45%

16 Al-hajj Mohammad Mahtabur
Rahman

Director Managing Direetor
a. MIS Al-Haramine perfume L.L.C
Dubai. UAE
Director:
b. M/S Al-Haramine perfume Manufacturing
c. Agar-woodProcesstng Co. Azman, UAE

49"/o

497"

17 Al-hajj Abdul Muktadir Directol' Owner l
a. M/S Three Star Agar-wood (Pvt.)
Managi*g Ditector:
b. Chokumbit Chawati, Bangkok, Thailand
c. M/S Al-Haramine Company Ltd.
Director :

d. M/S M.D. Intemational Co. Ltd.

60%

60Y,
6Oo/"

35%

18 Al-hajj Kazi Abu Kausar Director Proprietor
MIS Asharaf Bag & Packaging Industries

100%

19 Al-hajj Md. Fazlur Rahman Director a. MiS Al-Haramine Perfume L.L.C
Dubai- U.A.E

20 Al-hajj Ahamedul Hoque Director Managing Director:
M/S. A.H. Syndicate i00%

2t Al-hajj Abdus Samad Dilector Proprietor:
Samad Trading Agency 100%

22 Al-Hajj Kh. Mesbahuddin Ahmed Director
from the

general share
holders gloup

Managing Director
a. M/S Aqua Consultant and Association Ltd.
Chairman
c. F. M Knit Ware Ltd.
b. M/S Knit Ware Ltd.

47 o/"

LAo/"

45o/o

Al-Hajj Mchd. Seraj-ud-dowla. Director
from the
general
share

holders
group

Chairman & Managing Dircctor
a. Mohammadi Housing Ltd.
b. Mohammadi Appalels Ltd.
c. Mohammadi Apartment Ltd.
d. Sara Garments Ltd.
e. MWT Shipping (Pvt) Ltd.

36"/"
60%
50%
25%
96o/"

'1 \4d. Yousuf Ali Hawlader Ex-Officio
Director Nil NiI

(Emplovee)



s1. Name of Directors Status Endir.rg

position on

31n2t2001

Opening
position
on 01/01/2004

Remarks

1. Al-hajj Abdul Malek Mollah Chairman 8570 shares of
Tk. 1.0001- each

Tk. 85.70.000/-

8250 shzres of
Tk. 1.000/- each

Tk. 82,50,000/-

2. Al-hajj NId. Anowar Hossain Vice-Chairman 20750 shares of
Tk. 1.000/- each

Tk. 2.07.50,000/-

18750 shares of
Tk. 1.000/- each

Tk. 1,87.-50,000/-

Al-haji A.Z.M. Shamsul Alam Director 2900 sirares ol
Tk. 1.000,'- each

Tk. 29.00.000,,-

2500 shares of
Tk. 1,0001 each

Tk. 25.00.000/-

4. Al-hajj Md. Harun-ar- Rashid Khan Director' 9570 shares of
Tk. 1,000/- each

Tk.95,70,0001-

8250 shares of
Tk. 1,0001 each

Tk. 82,-50,000/-

5. AlJrajj Ahmed A1i Director 9570 shares of
Tk. 1,0ffi/- each

Tk.95,70,000/-

8250 shares of
Tk. 1.000/- each

Tk. 82,50.000/-

6. Ai-haji Nazrnul Ahsan Khaled Dilector' 9570 sh.rr:. L.i

Tk. 1.01-)0 - e:r:l
Tk. 95.r{ ).1 lL ll -

8250 shares of
Tk. 1.000/- each

Tk. 82.50.000/-

7. Dr. Bahaucldin Mohd. Yousuf Director 9570 sl-iat.e : rrr
Tk. 1.0llii) - e.r,l
Tk.95.10.(r{}{i-

8250 shares of
Tk. 1.000/- each

Tk.82.50.000/-

8. Al-hajj Dr. D.M. Amanul Haque Director 179E0 sh.rr:. ri
Tk. 1.1)0i) - erir
Tk. 1 .79.1i( ).(11 rr r -

15500 shares of
Tk. 1.000/- each

Tk. 1.55.00.000/-

9. Al-haii Mohammed Harooh Director' 121500 shure. ,.i
Tk. 1.001 )-e:r:l
Tk. 1.J5.tlrt.i tt tt I -

1.1-500 shares of
Tk. 1.000/- each

rk. 1.25,00.000/-

10 Al-Hajj Badsha Meah Director 14500 sh.rre. oi
Tk. 1.0U0 c:r;ir

Tk. 1.-15.111 ).|I r{ I

12500 shares of
Tk. 1.000/- each

Tk. 1.25,00,000/-

11 Al-hajj Hafez Md. Enayetullah Director 1450[) shllr.,,i
Tk. 1.00t.) - trih
Tk. l._+5.(-t11.1)( ){ ) _

12500 shares of
Tk. 1.000/- each

Tk. 1,25,00,000/-

72 Al-hajj Kazi Md. Mofizur Riihman Director 12500 shrir'.-s oi
Tk. 1.00U - eaih
Tk. 1.1-i.11(1.1 )0{-) _

12500 shares of
Tk. 1.000/- each

Tk. 1.25.00,000/-



Name ol the Directors and their shareholdings in the year 2004.

sl. Name of Directors Status Ending
position on

31fi2t2004

Opening
position
on 01/01/2004

Remarks

13. Al-hajj Mir Ahmed Sowdagar Director 14500 shares of
Tk. 1,0001 each
Tk. 1,45,00,000/-

12500 shares of
Tk. 1,000/- each
Tk. 1,25,00,000/-

t4. Al-hajj Mohammed Yahya Director 14500 shares of
Tk. 1,0001 each
rk.1,45$0,000/-

12500 shares of
Tk. 1,000/- each

Tk. 1,25,00,000/-

15. Al-hajj Badiur Rahman Director 111500 shares of
Tk.1.0001 each
Tk. 1,45,00,000/-

12500 shares of
Tk. 1"000/- each
Tk. 1,25,00,000/-

1.6. A1-hajj Mohammad Mahtabur
Rahman

Director 16270 shares of
Tk. 1.000/- each

Tk.1,62,70$00t

15750 shares of
Tk. 1.000i- each

Tk. 1,57,50,000/-

17. Al-Hajj Abdul Moktadir Director 5800 shares of
Tk. 1.0001 eaeh

Tk.58,00,000t-

5000 shares of
Tk. 1,0001 each

Tk.50,00,000/-

18. Al-hajj Kazi Abu Kausar Director 1 3500 *hares of
Tk. 1.0001- each
Tk. 1,35,00,0001-

12500 shares of
Tk. 1.000/- each

Tk. 1,25,00,000/-

19. Al-Hai Md. Fazlur Rahman f)irector 850 shares of
Tk. 1,0001 each
Tk. 8,50.0001-

1250 shares of
Tk. 1.0001 each
Tk. 12"50,0001-

20. Al-hajj Ahamedul Hoque Director 14500 shares of
Tk. 1.0001 eaeh

Tk. 1,45,00,0001-

12500 shares of
Tk. 1,0001 each

Tk, 1,25,00.000t-

21. Al-Hajj Abdus Samad Director 14500 sharcs of
Tk 1.0001- each

Tk. 1,45,00,0001-

12500 shares of
Tk. 1.0001 each

Tk. 1,25,00,000i-

22. Al-hqij Kh. Mesbahuddin
Ahmed

Director from
the seneral share

holders group

11252 shares of
Tk. 1.0001- each

Tk .1,12,52"0001-

9000 shares of
Tk. 1.000/- each

Tk.90,00,0001-

23. Al-hajj Md. Siraj -ud-Dowla Director from
the general

share holders
group

4721 shares of
Tk- 1,0001- each

Tk.47,2L,000t-

4070 sharos of
Tk. 1.000/- each
Tk 40J0.000/-

)1 Md. Yousuf Ali Hawlader
Managing Director Ex-Officio Director Nil Nil No need

to hold
any share

a -7r ? I o o I

I
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